




(A( MILIND NYATI & COMPANY LLP 
IND IA CHARTERED ACCOUNTANTS 

Date: 14r11 November, 2025 

To, 
Aten Papers & Foam Li m ited 
Block-A, 102/ A, F.F, T ir mizi Heights, 
Opp Bombay Hou Col, Nr. Ki rt iku nj Society, 
Ahmcdabad, Guja rat, Ind ia - 380 028 

Dear Sir, 

Sub: Resignation as Statutory Auditor of Aten Papers & Foam Limited 

We refor LO our app()intment as Statutory Auditor or Aten Papers & Foam Lim ited (t he'Company') 

for a period of Five years (Fina ncia l years 2024-25 to 2028-29) at the Annua l general meeti ng held on 

September 30, 2024 

We hereby in form that due to our Pre-occupation in o ther assignments, we arc not in the posit ion to 

devote our time to the affairs of the Company. Accord ingly, we are submitting our resignat ion as the 

Sta tutory Auditor of the Company wi th immediate effect. 

Today we have before signing this lcllcr has discharged our obligations towards the company as we 

have concluded the Limited Review for the half year ended September 2025 and have issued our 

limited review reports on fi nanc ial resu lts of the company for the half year ended September 2025. 

Please find allaehed in A.nncxu re J\, the in formation to be obtained by the Co1111>any from the aud itors 

for the resignation a:; required by Securities and Exchange Board of India Master circu lar number 

SEBllHO/CFDI PoD2/CIRIP/2023 I 120 dated July 11. 2023. 

We thank the Company for the cooperation extended duri ng our tenure as stat11to1y aud itor. 

For, M/s. Milind Nyati & Co. LLP 
Ch artered Accountants 
FRN: 014455C / C400403CA 

Tush ar Agrawal 
Partner 

-
Membership No: 45571 8 

Place: Ahm e dabad 
Date: 14"' November, 20 25 

H.O. - 4/4 Ranjeet Apartment. Shalimar Encalve Arera 
Colony, E-3, Bhopal, Madhya Pradesh, lndia-462016 

B.O. - A-803, West Park, B/H Aplha One Mall, 
Vatrapur, Ahmedabad-380015 

Email : milindnyati@yahoo.co.in 
Phone : 0731-4266794 

Email : tusharagarwal@mnc-ca.com 
Mob.: 8005906364 



Sr. No. 
1. 

2 

Annexure - A 

Djsc!osure of ipformatjon from the s tatutory audito r upon resjmatiop 

Particulars Details 
Name of listed entity / material Aten Papers & Foam Limi ted 
subs idiaa-v 
Details of Statutory Audi tor 
a. Name 

b. Address 

c. Contact No. 

d. Emai I id 

M/s. Mil ind Nyati & Co. LLP, 
Chartered Accountants, 

A-803, West Park, B/H Aplha One Mall, 
Vatrapur, Ahmedabad-380015 

+91 80059 06364 

tu sha raga rwa l@mnc-ca.com 

3. Details of associa tion with listed en tity/ 
materia l subsidiarv 

4. 

s. 

6. 

a. Date of which a statutory auditor was 30'" September, 2024 
aooo in ted 
b. Date on which the term of the 31" March, 2029 
statuto tv aud itor was schedule to exnire 
c. Prior to res igna tion, the latest aud it 
report / limited review report submitted 
bv the audito r a nd da te of its submiss ion 
Detailed reasons for resignation 

In case of any concerns, efforts made by 
the auditor prior to resignation 
(including approach ing the Aud it 
Committee / Board of Directors a long 
with the date of communication ma de to 
the Audit Committee / Board of 
Directors) 
In case the info rmation requested hy the 
aud itor was not provided, then foll owing 
shall be disclosed 

Limited review repo·rt for the half year 
ended 30th September 2025 dated 1411' 

November. 2025 
Refer to our resignation letter dated 
14.11 .2025 
None 

Not a pplicable -
Mp.~~~' 

l.l7 -··· "{<:.,\ 



a. Whethe r the inabi lity to obtain sufficient -
appropriate audit evidence was due to a 
management . imposed limitation or 
ci rcumstances beyond the control the 
management. 
b. Whether the lack of information would have -
significant impact on the financial statements/ 
results. 
c. Whe ther the auditor has performed -
a lternative procedures to obtain appropriate 
evidence for the purposes of audit/limited 
review as la id down in SA P705 [Revised) 
d. Whether the lack of information was . 
prevalent in the previous reported fina ncial 
s tatements / results. If yes, on what bas is the 
previous audit / limited review reports were 
issued. 

7. Anv other facts relevant to the resi1mation. Not annlicable 

Declaration 

• We hereby confi rm that the information given in th is letter and its attachments is 
correct and complete. 

• We hereby confi rm that there is no other material reason other than those provided 
above for res igna tion of my firm. 

Yours fa ithfully, 

CA Tushar Agrawal 
Partner 

-
Membership No: 455718 

Place: Ahmedabad 
Da tes: 14•h November, 2025 
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