
































Jurisdiction in India. to that effect and the same has come 10 the knowledge of the Banker to the Issue and 
Sponsor Bank. 

6.8. The Banker lo the Issue shall take necessary steps to ensure closure of the Escrow Accounts once receipt of 

account closure request from the company and all monies are transferred into the Company's bank account 
and the Refund Accoun~ as the case maybe 

6.9. The Sponsor Bank hereby agrees and confirms that it shall provide the investors UPI linked bank account 

detai ls to the Registrar to the Issue for purpose of reconciliation. The Sponsor Bank undenakes 10 initiate a 

mandate request on the Retail Individual Investors i.e. request the Retail Individual Investors 10 authorize 

blocking of funds equivalent to application amount and subsequent debit of funds in case of allounent. Such 

mandate ratsed by the Sponsor Bank would be a one-rime mandate for each application in the Issue. The 

Retail Individual Investors will fill all the details in the Application Form along with his/ her bank account 

linked UPI ID and keep/submit the Applications with the respective brokers as per the applicable guidelines. 

6.10. Banker to the Issue and Sponsor Bank sh.all be liable to act strictly in accordance w ith the terms of this 

Agreement and shall not be deemed to be fiduciary or a trustee or have any obligations of a fiduciary or a 
trustee under the terms of this Agreement 

6.11 . All the Parties 10 this Agreement agree that Banker to the Issue and Sponsor Bank shall not be !table for any 

action or for the performance of its duties done in good faith as specified herein. No implied duties shall be 

read into the Agreement herein contained against Banker to the Issue and Banker to the Issue shall not be 

bound 10 act in any manner not expressly provided herein, or to act on any instructions that are in conflicr 

with the provisions of th is Agreement. 

6 .12. Banker 10 the Issue and Sponsor Bank undertakes 10 perfom1 only such duties as are expressly set forth 

herein. The Banker to the Issue is neither aware of the contents of nor is a party to any other agreement" 
executed between the mher Pames to this Agreement. 

6.13. Banker 10 the Issue and Sponsor Bank shall have no liability or duty to inquire as to the provisions of any 

agreement other than this Agreement. Banker 10 the Issue may rely upon and sha.11 not be liable for acting or 

reframmg from acting upon any written instructions believed by it to be genuine. The Banker to the Issue 
shall be under no duty to mquire into or investigate the valid ity. accura~y or content of any such document or 

any document purported 10 have been signed by or on behalf of the other Panics. 

6.14. Banker to the Issue and Sponsor Bank will not be required 10 institute or defend any action involving any 

matters referred to herein or which affect it or its duties or ltab1l it1es hereunder. !:lanker 10 the Issue shall not 

be liable for anything done, suffered or omitted in good faith by it in accordance with the advice or opinion of 
,ts counsels, accountants or other skilled persons. In the event that Banker to the Issue shall be unccnain as to 

,rs duties or rights hereunder or shall receive instructions, claims or demands from any party hereto which, in 

its opinion. conflict with any of the provisions of this Agreemen~ it shall be entitled to refrain from taking 
any action. 

6 . 15. The duties and responsibilities of the Publ ic Issue Bank shall be r~tricted to the tenns of this Agreement only 
and the Public Issue Bank shall nor be re,sponsible for the performance o r non-performance and the 

observance or non-observance of any contractual or any legal obligations by any other party 

6. 16. The Pubhc Issue Bank 1s not expected or required to be familiar with the provisions of any other agreement 

or documents, and shall not be charged with any responsibility or liability in connection with the observance 

of the provisions of any such other agreement. 

6. 17 None of the provisions of this Agreement shall require the Public Issue Bank to expend or risk its own funds 

or otherwise incur financial liah1lity or expense in the performance of any of its duties hereunder 

6. 18. The Banker to Issue/Sponsor Bank/Public Issue Bank/Refund Bank is hereby authorized to comply with and 
obey all statutory notices, notices issued by regulatory authority, orders, judgments, decrees or writs entered 

or issued by any court (unless stayed by a court of competent jurisdiction), and in the event the Banker to 

Issue/Sponsor Bank/Public Issue Bank/Refund Bank obeys or complies with any such statutory notices, 

order, judgment, decree or writ of any court(unless stayed by a court of competent jurisdiction), in whole or 

in part, it shall not be liable 10 any other person or entity, by reason of such compliance, notwithstanding that 
it shall subsequently (after such compliance) be determined that any such statutory notices, notices issued by 
regulatory authority. order, Judgment, decree or writ be entered without jurisdiction or be invalid -for any 

reason or be subsequently (after such compliance) reversed, ruod.ilied. annulled or vacated. 
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6. 19 The Public Issue Bank may rely upon any notice or certificate believed by it to be genuine and correct and 10 

have been signed by, or with the authority of, the proper person and not on its face contrruy to any prov1s1on 

of this Agreement and the Publ ic Issue Bank shall not be bound in any such case 10 call for further evidence 

or be responsible for any losses, liabilities. costs. damages. expenses or inconvenience that may be 
occasioned by its failure to do so. 

6.20. This Agreemem expressly sets forth all the duties of the Public Issue Bank with respect to any and all mauers 
pertinent hereto. No implied duties or obligations shall be read into this Agreemem against the Public Issue 
Bank. 

6.2 1. Banker to the Issue shall and Sponsor Bank not be required to perform any of its obligations under the 
Agreement if such perfom1ance would result m Banker to the Issue being m breach of any law, regulation. 

ordinance, rule, directive, judgment, order or decree binding on Banker 10 the Issue. 

6.22 Banker to the Issue and Sponsor Bank shall have no liability towards either of the said Parties for any loss or 
damage that the other Parties hereto may claim to have suffered or incurred, either directly or indirectly, by 

reason of this Agreement or any transaction or service contemplated by the provisions hereof. In no event 

shall the Banker to the Issue be liable for losst:s or delays resulting from computer malfunction, interruption 
of communicauon facilities or other causes beyond Banker ro the Issue's reasonable control or for indirect, 
special or consequential damages. 

6.23. It is expressly agreed by and between the Parties hereto that the Company shall bear and pay upfront all the 
costs, charges and expenses including the fees of the Banker to the Issue's and Sponsor Bank advocate/s that 
may be incurred by Banker to the Issue on account of any litigation arising out of or m connection with this 
Agreement and Banker 10 the Issue shall not be required or liable to bear or pay nny such costs and expenses. 

In the event Banker 10 the Issue, without prejudice 10 its rights herein, happens 10 incur any such costs, 

charges and expenses (including fees of AXIS Bank's advocate/s), the same shall be reimbursed by the 

Company to Banker to the Issue immediately upon demand from Banker 10 the Issue. 

6.24. Any act to be done by the Banker lo the Issue and Sponsor Bank shall be done only on a Working Day, 
during normal banking business hours, and in the event that any day on which the Banker 10 the Issue is 

required to do an act under the terms of this Agreement is not a Working Day, then the Banker 10 the Issue 
shall do those acts on the next succeeding Working Day. 

6.25. The Sponsor Bank shall be responsible to operate the Escrow Account/Public Issue Account in accordance 

with the provisions of th.is Agreement only and only to the extent of the amount deposited and available m the 

Escrow Account/Public Issue Account and there is no obligation on part of the Sponsor Bank to ensure 
payments are made by the Party in the Escrow Account or to transfer monies from any other accounts other 
than the said EscrowAcc-0unl/Public Issue Account 

6.26. The Sponsor Bank is not required to withhold any amount from or in respect of the transactions contemplated 
herem, pursuant to any Applicable Law, including, without limitation, any requirement of withholding tax. 

However, m the event of any Governmental Authorities/investigating agency/ enforcement agency issue any 
direction/order to the Sponsor Dank to withhold, any amount lying in the Escrow Account/ Public Issue 
Account or direct/order to act as per the direction/ order of such authorities, the Sponsor Bank shall comply 

with such order/direction with prior wrillen intimation 10 the Parties, along with a copy of such 
order/direction. 

6.27. Th~ Sponsor Bank is not expected or required to be familiar with the provisions of any other agreement or 

documents. and shall not be charged with any responsibility or liability in connection with the observance of 

the provisions of any such other agreement. 

7. UUTLESAND RESl'ONSl81LITl£S OF'l'l:1£ COMPAN Y 

7. 1. The Company agrees to the following: 

(il the Company shall use its best efforts 10 ensure that the Registrar to the Issue addresses all investor 

complaints or grievances arising out of any Application; 

(ii) the Company and the Registrar to the Issue shall comply with the terms of th is Agreement, the 
Prospectus, the SEBI regulations. FEMA and all rules. regulations and guidelines issued there under and 

an)· other applicable law, rules, regulations or guidelines and all directives or instructions i~sued by 

SEBI or any other regulatory authority in connection with the Issue. The Company shall be responsible 

and liable for any failure on its part 10 perform duties as set out in th is Agreement. 
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(ii i) 1he Company shall file the Prospecms w11h the RoC as soon as practicable and intima1e the Book 
Running Lead Manager of the RoC filing immediately thereafler. 

(iv) The Company shall provide all the details as required and necessary for opening and opera1ing ·the 
Escrow Accoums. 

7.2. The Company shall be responsible and liable for any failure to perform its duties and responsibilities as set 
out in th is Agreement. 

8. TIME IS OF THE ESSENCE 

The Parties hereto agree tha1 time shall be of the essence in respcc1 of the performance by each of the 
Company, the Book Running Lead Manager. the Banker to the-Issue, 1he Correspondem Banks, the Sponsor 

Bank. and the Registrar to the Issue of" their respective duties, obligations and responsibilities under or 
pursuant tu th is Agreement. 

9. RF.PR F,SF.NTATTONS AND WARRA TIES AND COVEI\ANTS 

9. 1. The Company represents, warrants, undertakes and covenants to the Banker 10 the Issue, the Sponsor Bank, 
the Book Running Lead Manager and the Registrar 10 the Issue that: 

(i) this Agreemenl constirutes a valid, legal and binding ohligauon of the Company; and is enforceable 

againsl the Company in accordance with the terms hereof; 

(ii) the execution. delivery and performance of this Agreement and any other document rela1ed hereto by 

the Company has been duly authorized and does nol and will not contravene (a) any appl icable law, 
regu lation, judgment, decree or order of any govemmenial authori1y of the Company, (b) the 

organizational documents of the Company, or (c) any provisions of, or constitute a default under, any 
other agreement or instrument or undertaking to which the Company is a party or which is binding on 

the Company or any of its assets: 

(iii) no mortgage, charge, pledge, lien. trusL security interest or other encumbrance shall b~ created or exist 
over the monies deposited therein; and 

(1v) the Company shall not have recourse lo any proceeds of the Issue, including any amounts in the Public 

Issue Account, unul the final listing and trading approvals from the Designated Stock Exchange have 
been obtained. 

9 2. The Ranker to the Issue, the Sponsor Bank, the Book Running Lead Manager. and the Registrar to the Issue 
represents, warrants, undertakes and covenants (severally and not jointly) m each other and to the Company 

that 

(i) this Agreement constitutes a valid, legal and binding obl igation on its part, enforceable against it m 

accordance with the terms hereof; 

(ii) the execution, delivery and performance of this Agreement and any other document relaied thereto by 

such Party has been duly authorized and does not and will not contravene (a) any applicable law, 

regulatmn, Judgment, .decree or order of any govemmenial authority. (b) the organizational documents 

of such Party, or (c) any provisions of, or constimte a default under, any other agreement or instrument 
or undertaking to which it is a party or which is binding on such Party or any of its assets; and 

9.3. The Banker to the Issue and the Sponsor Bank, severally represent, warrant, undertake and covenant to the 

Lead Manager, Registrar to the issue and the Company that SEBI has granted such Banker to the Issue and 
the Sponsor Bank, a cenificate of registration to act as Banker to the Issue and the Sponsor Bank, in 
accordance with 1he Securities and Exchange Board of India (Bankers to an Issue) Regulations 1994 and 

20 18 Circular(as amended from ume to time), and such certificate 1s, and until completion of the Issue, will 

be, valid and in existence, and that it is, and unlil comple1ion of this Issue, will be, entitled to cany on 
busmess as Banker to the Issue and the Sponsor Bank, under a ll applicable laws. the Banker to the Issue 

hereby represents that it and its Correspondent Bank(s), if any, have the necessary competence, facilities and 
infrastructure to act as Banker to the Issue, as applicable, and discharge their duties and obligations under this 
Agreement. 
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9.4. The Book Running Lead Managers severally represenlS, warrants, undertakes and covenanlS 10 the Banker to 

the Issue, the Sponsor Bank, the Registrar to the Issue and the Company that SEBI has granted such Book 
Running Lead Manager, a certificate of registralion to act as a Merchant Banker under SEBI (Merchant 

Bankers) Regulations. 1992. and such certificate shall be valid and in existence under appl icable laws until 
completion of the Issue. 

9.5. The Book Running Lead Managers further represents and warrants to the Banker to the Issue, the Sponsor 
Bank. the Registrar 10 the Issue and the Company that ii has the necessary competence. facilities and 
infrastructure to act as a Merchant Banker in 1em1S of SEBI ICDR Regulations. as amended and discharge 11s 

duties and obligations under this Agreement. 

9.6. The Registrar to the Issue represents, warrants, undertakes and covenanlS to the Banker to the Issue, the 
Sponsor Bank, the Book Runn ing Lead Manager and the Company that SEBI has granted such Registrar a 

certificate of registration to act as Registrar to the Issue under SEBI (Registrars 10 an Issue and Share 

Transfer Agents) Regulations, 1993, as amended, and such certificate shall be vahd and m existence under 
applicable laws until completion of the Issue 

9 7 The Registrar to the Issue further represenlS and warrants to the Ranker to the Issue, the Sponsor Bank, the 

Book Running Lead Manager and the Company that it has the necessary competence. facilities and 

infrastructure to ac1 as the Registrar to the Issue and discharge ilS duties and obligations under this 
Agreement 

IO. INDEMNITY 

I 0. 1 The Registrar to the Issue shall hereby unconditionally and irrevocably undertake to indemnify and hold 

harmless t11e Banker to the Issue. the Sponsor Bank and other Parties hereto against any and all claims, 

actions, causes of action, suits, lawsuits, demands, damages, costs, claims for fees and expenses (including 

interest, penalties, attorneys' fees, accounting fees and investigation coslS) relating to or resulttng from any 

failure by the Registrar to the Issue m performing its duties and responsibilities under this Agreement, 
including, without lirn11a1ion, against any fine imposed by SEBI or any other regulatory authomy, provided, 

however, that the Registrar shall not be responsible for any of the foregoing resulting from a failure of any 
other Party in performing ,ts duties under this Agreement and any other document detailing the duties and 
re,;ponsibilities of the Registrnr related to the Issue. including, without limitation, any loss that the Banker LO 

the Issue and/or the Sponsor Bank may suffer, incur or bear, directly or indirectly, as a result of the 
11nposition of any penalty caused by. arising out of. resulting from or in connection with any failure by the 

Registrar to the Issue to unblock the ASBA accounts maintained with SCSDs or UPI accounlS of RU, 

mcludmg, without limnatton, any fine or penalty imposed by SEBI, the RoC or any other regulatory authority 
or court of law. 

I Cl 2. The Company shall hereby unconditiona lly and irrevocably undertake to indemnify and hold harmless 

Banker to the Issue, the Sponsor Bank and the other Parties, including their respective directors, officers, 
employees, Affiliates and the directors, officers, employees of such Affiliate herero, from and against any and 
all .claJms, actions, cause of actions. suits, lawsuits, demands, damages. costs, claims for fees, charges and 

expenses (including interest, penalties, attorney's fees, accounting fees, investigation costs, and losses arising 
from difference or 0uctuation in exchange rates of currencies) relating 10 or resulting from any failure by the 

C-Ompany in performing its responsibilities under this Agreement. including against any fine or penalty 
imposed by SEBI or any other regulatory authority arising out of default d irectly attributable 10 a wilful act or 

omission by the Company The Banker to the Issue and Sponsor Bank shall intimate the Company of any 

claim wi1hm a reasonable period of time. 

10.3. The Parties acknowledge that the foregoing indemnities shall survive the resignation or replacement of the 
Banker to the Issue and/or Sponsor Bank on the tem1ination of this Agreement. 

10 4 In the event the written 111s1ructions to the Ranker to the Issue and/nr the Sponsor Bank by the Book Running 
Lead Managers and/or the Company are communicated through electronic mail ("e-mail ')/ facsimile, the 

Banker to the Issue and/or the Sponsor Bank shall not be responsible or liable for determining the 
authenticity or accuracy of the same, and shall be entitled, but not obliged to rely upon the instructions on an 
' as it is' basis. The Company hereby agree 10 indemnify and keep indemnified the Banker to the Issue and/or 

the Sponsor Bank and saved harmless from all claims, losses, damages. costs including legal expenses which 
the Escrow Bank may incur or suffer on account of accepting written instructions as stnted above and/or as a 
result of accepting and acting (or not accepting or omitting to act) upon all or any of the instructions given or 

deemed to have been gi .. cn or purportedly given by or on behal.f of the Book Running Lead Manager and/or 
the Company. 

1 I. TERI\! ANO T ERMINAT ION 
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I I.I. Term 

11 . 1.1 . SubjecL Lo Lhe Lerminalion of !his Agreement tn accordance with Clause 11.2 of this Agreement, the 

provisions or this Agreement shall come to an end only upon full performance of the obligations by 
the Banker 10 the Issue, the Sponsor Bank and the Refund Rank 

11.1.2. In case of lhe completion of lhe Issue, when the reconciled amounts are transferred 10 the Public 

Issue Account from SCSBs and lhe Sponsor Bank, the Registrar to the Issue m co-ordination with 
lhe Banker to the Issue and/or Sponsor Bank shall complete the reconciliation of accounts, and give 
the satisfactory confinnation in that respect to the Book Running Lead Manager in accordance with 
the applicable laws and the terms and conditions of this Agreement. 

11 .2. Tem,inalion 

11.2. 1. 

( 

ThLs Agreement may be terminated by the Company, in consu1Ia1ion with the Book Running Lead 

Managers, in the event of gross & wilful negligence or wilful default or \\ilful misconduct on the 
part of any of the Ranker to the Issue Such termination shall be effected by prior written notice of 

not less than 14 (fourteen) days, and shall be operauve only in the event that the Company appoints 
substJtute banker 10 the Issue and/or sponsor bank of equivalent standing, which banker to the Issue 
and/or sponsor bank shall agree 10 renns, conditions and obligations similar 10 the provisions hereof. 

In the event the Company is not able to appoint subs\ltute banker 10 the Issue and/or sponsor bank 
wuhin the aforesaid notice penod, the resigning Banker to the Issue shall have the liberty to appoint 

substitute banker to the Issue and/or sponsor bank, in which case the tcm1ination shall be effective 
on the date of appointment of such substitute banker 10 the Issue and/or sponsor bank. The erstwhile 

Banker 10 the Issue and/or Spo11'3or Bank shall continue to be liable for all actions or omissions prior 

to such tennination and the duties and obligations contained herein t ill the appointment of substitute 
banker to the Issue and/or sponsor bank. n,e substitute banker to the Issue and/or sponsor bank shall 

enter into an agrcemcnl substantially in the form of this Agreement. with the Book Running Lead 
Manager, the Company, and the Registrar to the Issue. For the avoidance of doubt, under no 

circumstances shall the Company be entitled to the rece ipt of or benefit of the amounts lying in the 
Public Issue Account except as stated in this Agreemenl 

11 2 2.1. The Banker to the Issue / Public lssu~ Bank and/or Sponsor Bank/ Refund Bank, a t any 
time, shall be entitled 10 terminate this Agreement and/or resign from their obligations under this 

Agreement without assigning any reason whatsoever Such termination/resignation shall be 

effected by prior wriuen notice to all the other Parties of not less than 14 (fourteen) days. The 
Company shall appoint substitute banker to the Issue and/or sponsor bank/refund bank within the 

period of two weeks On such appoinm1ent of substitute banker to the Issue and/or sponsor 
bank/refund bank, the banker to the Issue and/or sponsor bank/refund bank shall transfer forthwith 
all the amount lying in the Account to such substitute banker to the Issue and/or sponsor 
bank/refund bank. However, in case the Company fails to appoint such substitute banker to the 

lssuc and/or sponsor bank and/or refund bank as aforesaid within a period of ----- days, the 

erstwhile. Banker to the Issue and/or Sponsor Bank shall continue 10 be liable for all actions or 
omissions prior to such tennination and the duties and obligations contained herein. 

11.22, The Registrar to the Issue may terminate this Agr~ement only with the prior wriuen consent or all 

other Parties to this Agreement. 

11 2 3. Notwithstanding anything contained in this Agreement, the Book Runmng Lead Managers may 
terminate this Agreement upon service of written notice to the other Parties if, after the execution 

and delivery of th is Agreement aJ)d on or prior to the Allotment of the Equity Shares in the Issue: 

(i) the Issue bec.oming illegal or being injuncted or prevented from completion, or otherwise 
rendered infructuous or unenforceable, including pursuant 10 any order or direction passed by 
SEBl or any judicial, statutory or regulatory authority having requisite authority and 

jurisdiction over the Issue; 

(ii) the Company, in consultation with the Book Running Lead Managers. decid~s to withdraw 
and/or cancel the Issue at any time atler the Issue Openmg Date until the Designated Date; 

(iii) trading on the DSE and/or Designated Stock Exchange has been suspended or generally limited 
or m in imum or maximum pnccs for rradmg have been fixed, or maxunum r es 4 .,.,~ 
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required (other than circuit breakers required by SEBI circular dated June 28, 2001 bearing 

reference no. SMDRPD/Policy/Cir-37/2001: SEBI circular dated September 3, 2013 bearing 

no. CIR/MRO/OP/25/2013 and SEHi circular dated January 12, 2015 bearing reference no. 

Cl R/MRD/OP/02/2015), by any of these exchanges or any other applicable governmental or 
regulatory authority or a material disruption has occurred in commercial banking, securities 

senlement, payment or clearance services in any of the cities of major cities of India; 

(iv) a banking moratorium has been declared by Indian authorities; 

(v) there occurs any material adverse change in the financial markets in India or the international 
financial markelS. any outbreak of war or hostilities or terrorism or escalation thereof or any 
calamity or crisis or any other change or development involving a prospective change in Indian 

or interna1ional political, financial or economic conditions (including the imposition of or a 

change in exchange controls or a change in currency exchange rates). in each case the effect of 

which even(, singularly or together with any other such event, is such as to make 1t, in the sole 

judgment of the Book Running Lead Manager, impracticable or inadvisable to proceed with the 
Issue, sale or delivery of the Equity Shares; 

(vi) there occurs any change, or any development involving a prospective change in the condition. 
financ,al or otherwise, or in the earnings, assets, business, management, operauons or 

prospects of the Company, ilS Subsidiary(ies), ilS Associate Entity(ies) or its A!Iiliates. 
individually or taken together as a whole, whether or not arising in the ordinary course of 

husincss that. m the sole judgement of the Book Running Lead Manager, is material and 

adverse and that makes it, in the sole judgement of the Book Running Lead Manager, 
impracticable or inadvisable to proceed with the Issue, sale or delivery of the Equity Shares: 

(vii) there occurs any legal, regulatory or policy change, or any development involving a 

prospective regulatory or policy change (including, but not limited 10, a change in the 

regulatory environment in which the Company, ilS Subsidiary(ics), ilS Associate Entity(ics) or 
ilS Affihate' s operate or a change in the regulallons and guidelines governing the terms of the 

Issue) or any order or directive from the SEBI, the Registrar of Companies, the NS.E, 
Designated Stock Exchange, or any other Indian governmental, regulatory or judicial authority 
thaL in the sole judgment of the Book Running Lead Managers. is material and adverse and 

that makes it, in the sole judgment of the Book Running Lead Managers, impracticable or 
inadvisable to proceed with the Issue, sale or delivery of the Equity Shares; and 

(v1ii)any other event as may be agreed to in writing among the Panies. 

11.2 4. The provisions of this Agreement shall survive the completion of the term of this Agreement as 

specified in Clause 11 I or the termination of this Agreement pursuant to Clause 11 2 of this 
Agreement. 

12. Limitation of Liability 

12.1 Not.withstanding the foregoing, under no circumstances will the Banker to the Issue and/or the Sponsor 
Bank be liable to any other Party for any indirect, consequential, excmplaiy loss, damage, cost or expense 
of any nature (mter alia. being loss of business. goodwill, opponunity or profit) arising under this Agree­
ment even if advised of such loss, damage, costs or daniage or expenses. 

12.2 The Banker to the Issue and/or the Sponsor Bank shall also not be liable for any liability, losses, damages, 
costs, expenses, (including legal fees, coun fees and professional fees), suits and claims that are finally ju­
dicially determined to have resulted primarily from the negligence or contravention of this Agreement by 
any of the o ther Parties or any other person. 

13. CONFIDE TIALITY 

13.1 The Pames shall keep confidenual all information relating to this Agreemect for a pt:riod of I (one) year 

from th~ end of the Applicauon Period and shall not disclose such information to any third party except (i) 
with the prior approval of the other Pames or (ii) where such infonnation is m public domain other than by 
reason of breach of this Clause 12. or (i ii) when required by law, regulation or legal process after informing 

the other Parties, wherever practicable, possible and perminecl, and only to the extent required by law, 

regulation or ltgal process or (iv) to their respective employees and legal counsel in connection with the 

pertormance of their respective obligations under this Agreement (v) when necessary in 11S view to seek 10 

establish any defence or pursue any claim m any legal, arbitration or regulatory proceeding or investigation, 
or (vi) any information which, prior to its disclosure in connection with this Issue, was already in the 

possession of the other Panies I:\ '/\ ~ 
(" ,l.: • ~ 
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13.2. The foregoing shall not apply to any information which, prior to its disclosure in connection with this Issue, 
was already in the possession of lhe Book Running Lead Manager or lhe Banker to the Issue and/or Sponsor 
Bank: 

13.2.1 . Any disclosure by Book Running Lead Manager or the Banker to the Issue and/or Sponsor Bank, to their 

advisors, Affiliates, group companies and their respective employees, analysts, legal counsel, independent 

auditors and other expens or agents who need to know such information for and in connection with the 
Issue, provided that such disclosures would be subject to sim ilar confidentiality provisions; 

13.2.2. Any information, which is or comes into the public domain without any default on the pan of the Panies 

in the tenns of this Agreement or comes into the possession of the Parries other than in breach of any 

confidentiality obligation owed to the other Pany of which they are aware: 

13,2.3, Any disclosure pursuant to any law, rule or regulation or order of any coun or pursuant to any direction, 

request or requirement (whether or not having the force of law) of any central bank or any governmental, 

regulatory or, supervisory or other authority or administrative agency or in any pending legal or 

administrati:,-e proceeding; 

13.2.4. The extent that any of the Parties needs to disclose any infonnation with respect 10 any proceeding for the 

pro1ec1ion or enforcement of any of its rights ansmg out of this Agreement or the Issue; 

13.2.5. Any infonnation disclosed with the prior consent of the other Pany; or 

13.2.6, Any infom1ation disclosed in the Issue documents, advertisements, and anv investor presentations 

prepared and authorised or for use in relation by or on behalf of the Company. 

13.3. The other Panics consent to the Banker to the lssue and/or Sponsor Bank and agents disclosing information 
relating 10 the other Parties and their accounl(s) and/or dealing relalionship(s) wirh the, including but not 

limited 10 details of its facilities, any security taken, transactions undertaken and balances to the: 

a. the head office of, any of its subsidiaries or subsidiaries of its holding company, Aflil iates, representa­
tive and branch ollices many jurisdiction ("Permitted Parties"); 

b professional advisers and service providers of the Permitted Parties who are under a duty of confiden­

tiality to the Permitted Parties; 
c. any actual or potenual panicipant or sub-panicipant in relation to any of the Banker to the Issue' 

and/or Sponsor Bank rights and/or obligations under any agreement between the Parties, or assignee, 

novatee or transferee (or any agent or adviser of any of the foregoing); 
d. any court or tribunal or regulatory, supervisory, governmental or quasi-governmental authority with 

j urisdiction over the Permitted Parties; and 

e. any rating agency, insurer or insurance broker of, any Pem1itted Party. 

14. NOTICES 

Any notice or other communication given pursuant to this Agreement must be in writing and (i) delivered personally 

{ii) sent by telefacsimile or other similar facsimile transmission to such facsimile numbers as designated below or 
(iii) sent by registered mail or overnight courier, postage prepaid, to the address of the Party specified in the recitals 
to this Agreement. All notices and other communications required or permitted under this Agreement that are 
addressed as provided m rh1s Clause 14 will (i) 1f delivered personally, be deemed given on delivery (ti) ,r delivered 

by tele facsimile or similar facsimile transmission, be deemed given when electronically sent; and (iii) if sent by 
registered· mail or overnight courier, be deemed given when sent. ln case of all written instructions issued by the 

Company and/or the Registrar to the Issue and/or the Book Running Lead Manager to the Banker to the Issue and 

Sponsor Bank pursuant to this Agreement, the facsimile of the written instruction may, at first, be sent by tele 

facs,m,le, provided that its original is subsequently delivered by (i) or (iii) above. 

In case of notice to the Company: 

ATEN PAPERS & FOAM LIMITED 
Block-A. 102/A, F. F, Tirmizi Heights, 
Opp Bombay Housing Colony, Near Kirtikunj Society, 

Ahmedabad-380028, Gujarat, India 

Email: csdilntenpapers com 
Contact Persoo: +91-95378612!2 
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In case of a notice to the Banker to the Issue & Sponsor Bank: 

AXIS BA 'K LIM ITED 
Address: Odhav Branch.Ground Floor, Shop 2 I A,22/A, 20/A, 23 & 24 Mangal Complex, Opp BRTS Bus Stop, Odhav. 
Ahmedabad, Gujarat, Pin 382415 
Mobile No.: 9898044128 
Email: odhav.branchhead@axisbank.com 
Contact Person: Mr.Gajanan Hari Chopde 
Website: www.axisbank.com 
SEBI Registration Number : INBI000000l 7 

In case of' notice to the Book Running Lead Managers: 

SWAST IKA INVESTMART LIM ITED 
Office No. 104, 1st Floor, KESHAVA Commercial Building, 
Plot No.C-5, E Block, Sandra Kurla Complex, 
Opp GST Bhavan, Bandra(East), 
Mumbai, Maharashtra, India, 40005 1. 
Merchant Banking Division Address: 
48 Jaora Compound, M . Y.H Road, Indore (MP)- 452001 : 
Telephone ' umber: +9l -22-26254568-69 / 0731 -6644244; 
Email I d: merchantbanking@swastika.co m; 
Contact Person: Mr. Mohit R. Goyal 

In case of a notice to the Registrar to the Issue: 

SKYLINE FINANCIAL SERVICES PRIVATE L IM ITED 
D-l 53A, I st Floor, Okhla Industrial Area 
Phase-I, New Delhi - 110020, India 
Tel No.: +91-44-2846 0390 
Email: ipo@skyl inerta.com 
Investor Grievance Email: grievanccs@skylincrta.com 
Attention: Mr. Anuj Kumar 

The Book Running Lead Managers, the Company and the Registrar 10 the Issue shall jointly and severally hold the Banker to the 
Issue and Sponsor Bank harmless and shall sufficiently indemnify and keep indemnified the Banker to the Issue and Sponsor Bank 
against all act ions, proceedings, claims liabil ities, demands, damages. costs and expenses whatsoever, arising out of or in connection 
with the carrying out any act, deed or thing based on such facs imile. 

I S. GOVER ING LAW, DISPUTE RESOLUTION AND JUIUSDICrtON 

I 5.1. In the event of a breach by any Party, the defaulting Party shall have the right to cure such breach with in a period of ten ( I 0) 
days of receipt of wri11en notice of such breach by the non-default ing Party. In the event that (i) such breach is not cured by 
the defaulting Party w ithin the aforesaid period, or ( ii) if any dispute, difference or claim arises between the Parties hereto 
in connection with this Agreement or the validi ty, interpretation, implementation or alleged breach of the 1em1s of this 
Agreement or anything done or omitted to be done pursuant to th is Agreement, the Parties shall anempt in the first instance 
to resolve the same through negotiation. 

I 5.2. If the dispute is not resolved through negotiation within ten (10) days after commencement of discussions, then any Party 
may refer the dispute for resolution to an arbitrat ion tribunal. All proceedings in any such arbitrat ion shall be conducted 
under The Arbitration and Conciliation Act, 1996 or any re-enactment thereof and shall be conducted in English. The 
Arbitrat ion shall be conducted by sole arbitrator appointed mutually by the parties in accordance with the provisions of the 
Arbitration Act. The A rbitration shall take place in Ahmedabad. The arbitral award shall be final and binding on the Parties. 

15.3. This Agreement shall be governed by and construed in accordance with the laws of the Republic of India, wi thout reference 
to its connict of laws rules. T he courts at Ahmedabad, in the state of Guj arat India, shall have exclusive jurisdiction. 

16. SEVERABILITY 

If any provision of this Agreement is determined 10 be inval id or unenforceable in whole or in part. such inval idity or 
unenforceability shall anach only to such provision or the applicable part of such provis ion and 
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the remainmg pan of such provision and all other provisions of 1his Agreemeni shall coniinue to remain in 

full force and effoct. 

17. ASSIG MENT 

This Agreement shall be binding on and endure Lo the benefit of the Panies and their respective successors. 
The Pames shall not, w1thou1 the prior wrinen conseni of the other f'an1es, assign or transfer any of their 

r~speclive rights or obligations under this Agreement to any other person. Any such person to whom such 
assignment or transfer has been duly and validly effected shall be referred to as a "Permitted Assign". 

18. FORCE MAJEURE 

No Pany shall be held liable or responsible for any failure or delay in performance of its du1ies under !his 

Agreement caused by any circumstances beyond its control, such as, acts of God, ligh1ening, nood, drought, 

eanhquake, landslide, hurricane, cyclone, typhoon, pandemic/epidemic, famine, ex1remely adverse weaiher 

condi1ions which are in excess of s1.a1istical measures of last 100 years. fire, explosion, chemical or 

radioactive comamina1ion, ionising radiation, volcanic eruption, riots or civil disturbance, war (whether 

declared or undeclared), ac1 of public enmity, 1erroris1 acl, military ac1ion, lockdown declared by government. 
or regulatory order/notification, 01her action of government/other au1horities, court order, or industty-wide/ 

reg1on-w1de/ nation-wide Slfike, work-10-n~e action, go slow or similar labour action general failure of 
electricity or o ther supply, technical failure, accidental or mechanical or electricai breakdown, 

computer/network failure or failure of any money 1ransmission or payment gateway or core banking 

sys1em(collectively, "Force Majeure"). The Banker to the issue/Sponsor Bank/Public Issue Bank/Refund 

Bank/Account Bank may in its sole discretion continue witl1 the services. or suspend or terminate !he services 
and/or this Agreement with no additional cost or liabili ty to the Sponsor Bank. In 1he even1 of suspension or 

termina1ion of the services and/or this Agreemem by the Sponsor Bank on account of a Force Majeure Event, 

the Sponsor Bank shal l be entitled to receive the fees accrued for the services provided m accordance with 

this Agreement till the da1e of such suspension or termination. 

IS. I. FEES 

I. The Company shall pay. on demand, all 1he usual and cus!Omary service charges, !ransfer fees. accouni 

maintenance, account acceptance, statement, investigation, funds 1ransfer and any other charges as are levied by 

the Banker to Issue/ Public Issue Bank/ Refund Bank/ Sponsor Bank as mulually agreed and such other out of 

pocket expenses as are claimed by the Banker to Issue/ Public Issue Bank/ Refund Bank/ Sponsor Bank 

(collec1ively, the "Fees~) in connection with the Acc.ount. 

2. Notwithsianding anything contained in this Agreement, in !he even1 that the Banker to Issue/ Public Issue 

Bank/ Refund Bank/ Sponsor Bank 1s not paid iis fees wilhin __ days of 1he execution of the agreement (in 

case of a one-time paymcni), Banker to Issue/ Public Issue Bank/ Refund Bank/ Sponsor Bank shall have a righl 
to set-off any amount lying available or to be deposited in !he Accounl to recover or realize its fee or charges or 
any part thereof wi1hou1 the written instruction of the Book Running Lead Manager. 

19. AMENDMENT 

No amendmem, supplement, modification or clarifica1ion to !his Agreement shall be valid or binding unless 

set forth in writing and duly executed by all the Parties 10 this Agreement 

20. AMBIGUITY 

If any ins1ruction is not in the form se1 out in this Agreement, !he Banker to the Issue shal l fonhwith bring it 
LO the knowledge of the Book Running Lead Manager and get 1he said instruction clarified to the sa1isfaction 

of the Banker to the Issue. 

21, SPECIMEN SIGNAT UR ES 

The specimen signa1ures for the purpose of instructions to the Banker 10 the Issue are as follows: 

For the Company, as set in Annexure F2 

For the Book Running Lead Managers. as se1 out in Annexure fl . 

For !he RegiSlfar 10 the Issue as se1 ou1 in Annexure F3, 
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(Authorised Signatory) 

For and on SERVlCES PRJVAT 
behalf of E 

SKYUNE FINAN~~~TED SE 

\\>-l ~v 
~ 

NEW OE\.: 

s 



ANN"EXURE-Al 
{Intimation of Issue Opening Date and .Issue Closing Date) 

To: 
SKYLINE FINANCIAL 

ATE PAPERS & FOAM 
A xis Bank Limited 

SERVICES PRIVATE 
UMITED 

(Bankers to the Issue 
LII\UTED and Sponsor Bank) 

Block-A. 102/A, F F, Tumizi Heights, Axis Bank, Odhav Branch.Ground 
D-l 53_A, 1st Floor, Okhla 

Opp Bombay Housing Colony, Near Floor, Shop 21A,22/A, 20/A., 23 & 24 
Industrial Area Pha5e-l, New 

Kinikunj Society, Mangal Complex. Opp BRTS Bus 
Delhi - 110020, India Stop, Odhav, Ahrnedabad, Gujarat, Pin 

Ahmedabad-380028, Gujarat, India 382415 

From: Merch,rnt &oker 

Dear Sirs, 

Re: AgreeP1ent dated (•j. 2025 

Pursuant to the clause 3.4. 1 of this Agreement dated l.!L 2025. We write to infonn you that the Bid/ Issue Open mg 
Date and Bid/ Issue Closing Date for the Issue is[•] and[•] respectively. 

Capiialized 1em1s not defined herein shall have the same meaning as assigned m them in the Agreement. 

Kindly acknowledge the receipt of this letter. 

Yours fai thfully, 
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ANNEXURF-A2 
FORM OF INSTRUCTIONS TO TB:£ BAN KER TO TIIE ISSUE 

To: 
Banker to the Issue and Sponsor Bank 

Axis Bank Limited 

Registrar 

CC: SKYLINE FINANC IAL SERVICES PRIVATE LIMITED 

From: Merchant Bankers 

Dear Sirs, 

Re: Public Issue Account of Aten Papers& Foam Limited and Agreement dated I•), 2025. 

Pursuant 10 clause 3.4.5 and 3.4.6 (ii) of the Agree111en1 dated l!l, 2025. we here by instruct you to transfer on 

______ . f ______ from the Public Issue Account "ATEN PAPERS & FOAM LIMITED -
PUBLIC ISSUE ACCOl IT" bearing Account Name and No. I• ) to the following bank accounts amounts due 

from the company as fees of the Book RuMing Lead Manager, Registrar to the Issue, Legal Counsel to the Issue, 

unden~Titing and selling commissions. ocher intermediary fees and other rPO related expenses: 

Be.neficiary Amount Beneficiary's Beneficiary Beneficiary • TFSC Code 
ame (inf) Bank Name Account No. Bank Address 

l• I )•) l • I )•) 

Capi1alized terms not defined herein shall have the same meaning as assigned to lhem in the Agreement. 

Kindly acknowledge the receipt of this letter. 

Yours faithfully, 
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ANNEXUREA3 
(No Ob1ec1ion Certificate} 

FORM OF INSTRUCTIOJ'i$ TO THE BANKER TO THE ISSUE AND SPONSOR BANK 
To: 
Banker to the Issue and Sponsor Bank 

From: 

Merchant Banker 

Dear Sirs. 

Re: Public Issue Account or A ten Papel'!I & Foam Limited and Agreement dated l• I, 2025. 

Pursuant 10 the clause 3.4.6 (iv)/(v) of this agreement dated l!J., 2025. we here by confirm that the Company has 

received listing and trading approvals for the Public Issue of Equity Shares of "ATE ' PAPERS & FOAM 
LIMITED -PIJRLIC ISSIJE ACC:OIJNT". We also confirm that all payments a~ specified in Annexure A have 
been made and that we have "No Objection" lo the Bank(s) accepting instructions from the Company for releasing 
of funds from the Pub I ic Issue Account. 

Kindly acknowledge the receipt of th is lener. 

Yours faithfully, 

For Swastika lovestmart Limited 
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To: 
SCSB's: 

Copy 10: 

ATEN PAPERS & FOAM LfMITEO 

ANNEXURE Bl 
{Intimation from RTA to SCSB's) 

From: SKYLINE FINANCIAL SERVICES PRIVATE LIMITED 

Dear Sirs. 

Re: Public Issue Account or Alen Papers & .Foam Limited and Agreement dated I • I, 2025. 

Pursuant to clause 3.4.2 of the Banker to the Issue Agreement dated l!.l, 2025 .• the Designated Date is [ • ) and we 
here by instruct you to transfer on[• ], t [• ] from the Applicant Account to the Public Issue Account !"ATEN 
PAPERS & FOAM LIMlTED-PUBLIC ISSUE ACCOUNT'! bearing Account No. (• ) with AXJS Bank acting 
as the Banker to the I ssuc 

Capitalized terms not defined herein ~hall have the same meaning as assigned to them in the Escrow AgreemenL 

Kindly acknowledge your acceptance of the instructions on the copy artachcd to this lener. 

Yours faithfully. 

For SKYLINE FINANCIALSERV~CES PRIVATE 

(Authorized Signatory) 
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ANNEXURE 82 

FORM OF INSTRUCTIONS TO THE BANKER(S) TO TIIE ISSUE AND SPONSOR BANK 

To. 

Aiis Bank Limited 

From: 

Swastika lnvestmari Limited 

Dear Sirs, 

Re: Public Issue Account of Aten Papers & Foam Limited -Public Issue Account and Agreement dated (•I, 
2025. 

Pursuant to the clause of 3.4.6 (iv) of this Agreement dated l.!l, 2025, we hereby instruct you to transfer 

on ........ ...... ... ......... ~ (• I from the Public Issue Account "ATE PAPERS & FOAM LIMrTED - PUBLIC 
ISSUE ACCOUNT~ bearing Account Name and No.(• I to the bank accounts as mentioned below: 

Beneficiary Amount Beneficiary's Beneficiary Bencfkiary IFSC Code 
1ame (in f) Bank Name Acc.ount No. Bank Address 

l• I l• I l •l l• I l• I 

Capitalized terms not defined herein shall have the same meaning as assigned LO them in the Escrow Agreement. 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter. 

Yours faithfully. 
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ANNEXURE Fl 

AUTHORISED SJG ATORI ES OF BOOK RUNNI G LEA D MA AGER TO THE ISSUE 

Following are severally autl1orized on behalf of Swastika lnvesunan Limited (Merchant Banker) to execute Annexures 
including A I, A2, A3, B2, G, H. 

Specimen signatures of the above are set forth below: 

SWASTIKA INVESTMART LIMITED 

32 



ANNEXUREl'2 

AUTHORISED SIGNATORJES OF COMPANY 

Are authorii.ed on behalf of Aten Papers & Foam Limited (Company) to execute Annexure including Annexure I. 

Specimen signatures of the above are set fonh below: 
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ANNEXURE F3 

AUTI-IORISl::D SIGNATORIES OF REGISTRAR TO Tl-IE ISSUE 

Following are severally authorized on behalf of SKYLINE FINANCIAL SERVICES PRfVATE LIMITED 

(Registrar to the Issue) to execute the specified Annexurcs as stated in this Agreement including Annexure H 

Specimen signatures of the above are set fonh below: 
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ANNEXURE G 
{Jntimation to Bankers on failure of1he Issue) 

To: 
AXIS BANK LIMITED 
Sh:YLI l: FINANCIAI.SF.RVICF.S PRIVATE LIMITED 

Copy to: ATEN PA PERS & FOAM Ll l\flTEO 

From: 
Swastika lnvestmart Limited 

Dear Sirs, 

Re: Public Issue Account of Aten Pape"" & foam Limited and Agreement dated f • I 1 2025 

Pursuant to clause 3.3.2 we hereby intimate you that the Issue has failed due to the following reason: 

Request you to kindly unblock the account and send the received applications to the registrar for further action. 

Capitalized terms not defined herein have the same meaning as ascribed to them in the Agreement. 

Please acknowledge your acceptance of the instructions on the copy attached lO this letter. 

Forand 
Swa~1ik 
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Al\'NEXURE R 

To: 
AXIS BANK LIMITED 

Copy 10: ATE PAPERS & FOAM U MITED 

From: 
Swastika lovestmart Limited 
SKYLINE FINANCIAL SERVICES PRIVATE LIMJTED 

Dear Sirs, 

Re: Public lssut-Acr.ount o f Alco P~pers & f oam Limited and Agreement dated l• I, 2025. 

Pursuani 10 clause 3.3.4 of the Agreement dated l• I , 2025, "'" intimate you that the listing is not as prescribed in the 
Red Herrmg Prospectus, thus instruct you to kindly transfer the funds from Public Issue Account ~ ATEN PA PERS 
& FOA\'I Lll'IUTE~PUBLIC ISSUE ACCOUNT~ bearing account number I• ) to the refund accoum as per 

below details: 

Refund Account Amount Refund Bank Refund Account Refund Bank IFSC Code 
Name (io ?) Name No. Address 

Further, we request you lo kindly transfer the above mentioned amount from refund account to beneficiary b,dder as 

per the details enclosed herewith. 

Capitaliz.:d terms not defined herein have the same meaning as ascribed to them in the Agreement 

Please acknowledge your acceptance of the instructions on the copy attached to this letter. 

~ . 

(Authorised Signatory) 
(Authorised Signatory) 

Encl: Details of Applicant 

~ 
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A EXURE I 
(Intimation about closure of Accounts) 

Date: 
Axis Bank Limited 
Registered Office 

For A ttcntioo: 

Rd: Public Issue Account of Aten Papers & Foam Limited account No. (• ( and Agreement dated(• (, 202S 

Sub: Account Closure Instruction 

Pursuant to clause 3.6 of this Agreement, this is with reference to the Public Issue and refund account opened in 

name of AT EN PAPERS & FOAl.'1 LIMITED-PUBLIC ISSUE ACCOUNT & ATEN PAPERS & FOAM 

LIMITED-REFUND ACCOUNT bearing account number I• ) in term of this Agreement dated I• ]. 2025 between 

Company, Merchant Bankers and Axis Bank Limited. 

Since all the formalities reiated to the TPO or Aten Papers & Foam Limited has been completed and no balance is 
there in the aforesaid account, you are hereby instructed to close the abovemenlioned refund account and confirm. 

Thanking You 

For ATEN PAPERS & FOAM LIMITED 
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